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Seat No.

B. Com. (Sem. IV) (CBCS) Examination

March - 2022
Income Tax-II
(Old Course)

Faculty Code : 002
Subject Code : 001404
Time : 2% Hours] [Total Marks : 70
JAAL 1 (1) &4 AR Ul WA, oYL WA 9,
2) el eyl wis dRlL sald ©.

1 sl Hlud clleiel 215 mnelldl vzdlze 6. axl ddi-l AL As 20
gzl AV B, dH-l 31-3-2021-L A% Y Al weval qui-fl {12l
HlRdl yil w3 9.

A5-ANAS5 vllg

29s Rs. | ¥4s Rs.
oSl L dledl 1,12,000 | >0[Fa<l -l w€l | 2,40,000
vflel wael sl : Hl2s1RAL Al 1,40,000
2018-'19 5,000 | AZA vl 6,62,000
2019-'20 40,000 | s9A>0AL Y2LR 14,51,000
2020-'21 25,60,000 | 4sdd 2145931 65,000
wfledl dsdl Haa ¢e 63,000 | €l UR A% 11,000
vflel wiAdl elw 1,50,000 | Milag~e $34i s100 61,500
dll ud 530 1,50,000

oLl LM @ oL 1,49,500

29,30,000 29,30,000
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QuiL-l sl A Hoor © -
(1) el AR 3. 30.000 2Lal-dl €.
2) SRl 20% ML idld quAL HIZ YA 9.
(3) 3. 60,0001 sl waaldl ousl €.
4)  0EFu-L AL 200 10% sARL 1 a9,
wl.a, 2021-'22 Hie-{l d44l 3 -l sl ol s,
YAl
1 sueee BhBRAA A48 3L wlasu A sulda d. 31-3-2021 20

AY YA Adl au-l A3 ias-2nds vitdl vl dal A Nl ay
(o1l uell du-l dal 3 -l SuULL 2l Was dUR SU ¢

29s Rs. [94s Rs.
w3l As3 66,000 | s~ 31l v 14,60,300
s-[e0L UL v 29,70,000 | 21543 Hall-+{l wle
Bua 5,87,500
ARsa s axHi]l uouR 36,800 |12 w3 33,000
AR+, d=A18L (30-6-2020)| 1,15,000 | Bseoll-l dlmis lun 12,000
Ssuiell ey 2,200 | Y=l @<l w2 1,15,120
RIEREY 12,000 | 23al= SwsH25 2 37,500
Ssuiell dlv 20,000 | &Rut3l 10,54,500
Youril @RSl A5 2| 90,000 | AN BUR AS3 12,080
33,12,000 33,12,000
vy (Yol :

(1) 252 1l Y 40% i M2 4R 15% HULRL 2BL. Hi2+l
dl. 1-4-2020-1L A% sedl wdl eusl-ll Ad owiell BHa 3.
1,00,000 sdl.

2) ™R Al 1/3 W 2old qua Wl il 8.

(3) 3. 1,61,500{1 254 s~ucuq sl 0l 8, ¥ A3 Alka Ayl.
(21 4 2UAsAA MBS WSS A9 eaclldosl dural el
Al 518l edl.)

@) ol-sHigl dlia dlst-il Gl Yldlsll Mot do-MddL Hee Sl
Hi2 sdl &l
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2 1A 2uhel wlsdl uell SanL 2a. 2021-2240 sueL HiHsiHl 20
sl s, (eudly ad 2020-2021-0L yAsis 301 9.)

s | wdle didlw | 4.l eedl | wile Basa gl
(Bad vy [ (Bad 3 vl
Ailsdl YASLS

1. |1-1-1988 45,51,000( 23,000 | 3,00,000 | »iod 28s1214 | 100
Yl (FsH1ol)

2. | 1-6-2015 4,78,560 | --------- 1,62,560 | X dl.qLazl 254
3. |1-3-2014 2,72,800 [4,000 |2,64,000 |Ydl.qLaR 220
4. | 1-9-2005 37,96,100| 11,000 | 14,04,000( »321d 117
5. | 1-1-2020 | -eeeeeeee [ eeee- 8,76,000 | »iold 8sleld,

usid (n4)

ol WSIRL, Yl Ml dl. 15-3-2021-L A% AA 9. dA »{old
SRl Hsiel dl AU~ dl. 1-04-20011 A%+l 61212 Bud 254
3. 12,00,000 dal 3. 12,50,000 sdl. 1-11-2020-L A% ol
susilail-l euRieuR dAa A YR 25 sy Uzl Aedl. .
1-4-20011 A% YAs 2iis 100 sdl. -weudld ad 2020-2021-1
Yus wis 301 8,

YAl
2 sllMdl wedl uasdl A 208l Rowd vl 2usiel ad 2021- 20
22 2 adsl = AL sl 2uasHl 2wl s,
(1) > (M2 RA= u Hod A 3. 4,500

@) o B2l -ndea Ra-a y wad e (@42 e
10%-l 89.) 3. 36,000.

(3) [Rad s 2ils S[RuL 3. 1,00,000 8%l 534sd Rells
oll=3 Y HAd 2% 3. 8,000.

(@) S=Ela Iddua- o+ s S=RuL IDBD-UL 3. 4,00,000+1
8%l 6l U HAld 2w (d.4.2.- €2 10%) 3. 28,800.

(B) 5 M3 SERE A U 1A R (44200 £ 10%)
3. 5,400.

6) 3 RbRL S A W HAa Rz (2420 e 10%)
3. 1,800.

(7)) 65 Ruilde u AR 2% 3. 26,200.

sl ay e xSl Al el (o U3 RA-AML A58 524
WZ) U 3. 1,900+ % s ed.
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3 2sld @il : 15
(1) SisHes UBAR
2)  sHadR s SsHes
wYqdl
3 Yo @AYl ssuld (T.D.S) [ [odaiR <l avil. 15
4 Adl s [ oA dd v, 15
OR
4 Adl sl 2usell 1A ysaell @ [adaR -y @il 15
ENGLISH VERSION
Instructions : (1) All questions compulsory.
(2) Right side figures show marks of each question.
1  Shri Misary of Botad a well -known advocate is 20
maintaining his accounts on cash basis. He furnishes the
following Information for the year ended 31 St march, 2021 :
Receipts and Payments Account
Receipt Rs. [ Payments Rs.
To Balance b/d 1,12,000 [ By Purchase of Office | 2,40,000
Equipments
" Professional Fees : " Motor-car Expenses 1,40,000
2018-'19 5,000 [ " Office expenses 6,62,000
2019-'20 40,000 | " Staff salaries 14,51,000
2020-'21 25,60,000 [ " Income-tax Paid 65,000
" Gifts from clints 63,000 | " Interest on loan 11,000
" loan from clints 1,50,000 | " Refunds of Loan 1,50,000
" Contribution to
provident Fund 61,500
" Balance CIF 1,49,500
29,30,000 29,30,000
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Additional Information :
(1) Allowable Depreciation on Motor-car is RS. 30.000.
2) 20% of Motor-car Expense is for personal use.
(3) Outstanding fees amount to Ps. 60,000.
(4) Calculated 10% depreciation on office equipments.

Compute taxable income of K.P. Patel under the head Profits
and Gains of Business or Profession for the assessment Year
2021-'22.

OR
1 Dr. Pratik is a leading consulting physician. The following 20

is the summary of his cash receipts and payments for the
year ending on 31-3-2021. You are required to prepare a
statement showing his taxable Business income :

Particulars Rs. | Particulars Rs.
To Opening Cash 66,000 | By Expenses of the 14,60,300

consulting room
" Consultation fees 29,70,000 | " Purchase of X-ray

Machine 5,87,500
" Salary from Medical 36,800 | " Motor Expenses 33,000
College
" Sale of shares 1,15,000 | " Life Insurance premium 12,000
(on 30-6-2020)
" Bank Interest, 2,200 | " Marriage exp. of his son| 1,15,120
" Dividend 12,000 [" Advance I. T 37,500
" Loan from Bank 20,000 | " Household Exps. 10,54,500
" Cash gifts on son's 90,000 | " Closing Cash 12,080
marriage

33,12,000 33,12,000

Other details :

(1) Charge depreciation @ 40% on X-ray Machine and 15%
on Motor. The W. D. V. of Motor (as on 1-4-2020) was
Rs. 1,00,000.

(2) One-third of car expenses is in respect of his personal
use.

(3) Unrecorded consultation fees amounted to Rs. 1,61,500
(detected by the I.T.O. after the scrutiny of pass-book
and other documents).

(4) The amount of bank loan was utilised for the purposes
of marriage of his friend.
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2 Compute the capital gains chageable to tax of shrey 20
from the following details fot the AY. 2021-2022 :
SR.NO|Date of [Selling |Transfer|Cost Particulars | Index of

purchase| price charges of assets year of
purchase
1. 1-1-1988 [45,51,000 [23,000  [3,00,000 | Only self 100
occupied
house
2. 1-6-2015 |4,78,660 [--=--x--- 1,62,560 | Shares of X 254
Ltd.
3. 1-3-2014 |2,72,800 14,000 2 64,000 | Sharesof Y 220
Ltd.
4. 1-9-2005 |37,96,100 [11,000  [14,04,000] Jewellery 117
5 1-1-2020 | ---=--=--  [--m-e- 8,76,000 | Residential
House for self
occupation
(new)
He had sold old self occupied house on 15-3-2021. The cost
inflation index of financial year 2020-2021 is 301 (CIF as
on 1-4-2001 was 100).
On 1-4-2001, the fair market values of self occupied house
and jewellery were Rs. 12,00,000 and Rs. 12,50,000
respectively. Shares of both the companies (sold directly on
1-11-2020) were not subject to securities transaction tax(STT).
OR

2  From the following particulars of income of Smt. Shah 20
for the ending 31st March, 2021, calculate the taxable
income under the head 'Income from Other Sources' :

(1) Interest received on debentures of A Ltd. Rs. 4,500

(2) Interest received on listed debentures of B Ltd. (T.D.S.
rate 10%). Rs. 36,000

(3) Interest received on Rs. 1,00,000 8% Tax-free Relief
Bonds of Reserve Bank of India Rs. 8,000

(4) Interest received on 8% Bonds of Rs. 4,00,000 of IDBI
(TDS rate 10%) Rs. 28,800

(5) Dividend received (TDS rate 10%) on Equity shares of
C Ltd. Rs. 5,400
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(6) Dividend received TDS rate 10%) on Equity shares of
D Ltd. Rs. 1,800

(7)  Gross amount of bank interest 26,200.

She has paid Rs. 1,900 as interest on loan taken for making
investment in debentures of B Ltd.

3  Write a short notes on : 15
(1) Income-tax Officer (Assessing officer)
(2) Commissioner of Income-Tax
OR
3  Write a detail note on Tax Deducated at Sources (TDS) 15

4  Write a detail note on Service tax. 15
OR
4  Write a detail note on Assessment and Payment of 15

Service tax.
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